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I am sure that these legislative and fiscal
news will also be of interest to local
entrepreneurs and those operating in Italy
who are interested in the UAE market.

As you know, the IICUAE (Italian Industry &
Commerce Office in the UAE) is a bilateral
association, improving the relationship
between UAE and Italy. We are proud of
the way that UAE manages the Pandemic
and the same as for Italy that from 26
April will start to reopen many activities.

Better time is coming soon for everybody!
Ramadan Kareem

Dear Members,

It is always difficult for us, as
entrepreneurs, to find the time to
follow the news that appear daily
on the Chamber's website. To
facilitate the reading, we have
decided to condense the
Chamber’s activity carried out
and the news published, into a
quarterly Magazine.
In the second part we added the
Magazine dedicated to the
Representatives which, until now,
has been edited separately. 
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To Italian companies,

the moment is difficult for everyone and the Chamber is the first to be
sensitive to everything that happens in Italy and here. It’s a focus that is
certainly related to social issues, but even more to the difficulties that the
economy is facing and, consequently, companies, including those
operating abroad.

To give a concrete signal of attention to companies and facilitate them in
the process of internationalization to the Arab Emirates, it has been
decided to recognize an important discount to services used by Italian
companies, as entrepreneurial missions in the UAE.

In this regard, while confirming the classic types of entrepreneurial
missions, the room proposes new types of project, called E-MISSION.
For the above services the cost has been facilitated in the following way:
30% discount for a mission with representative
20% discount for missions without representative
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%
%
discount

discount

Mission with representative

Missions without representative

For more details: 
Business@iicuae.com  /  Meetings@iicuae.com

F & F Srl
-Fulvio Cialandroni
-Federica Virzi’
-Davide Calo’
-Salvatore Liggeri 
- General Secretary: Mauro Marzocchi
-Poject Manager: Sheren Khalil

Eurostands
- Valentina Antonaci
- Simone Riva 

Ongoin missions New missions
Stilog
OP Allestimenti
Panificio S. FR
Arasta
Valle Acrai

Jazzana
Eschemie
Cilento frutti
F & F
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Covid cases in the UAE fall by 22% thanks
to vaccination campaign. Coronavirus
infections in the United Arab Emirates
have decreased by 22% - which is more
than a fifth compared to January.
According to Bloomberg Quint, the UAE
has one of the fastest Covid vaccination
campaigns in the world, since 56 doses
per 100 people were administered. 

United Arab Emirates has managed to
administer more than 9 million doses and
has confirmed itself as the first nation for
daily distribution rate. 

According to recent statistics, the UAE has
a daily distribution rate of 0.88 per 100
people, exceeding countries such as the
United States (0.66) and Israel (0.39).
Doctors have noted that the current
vaccination campaign is "rightly focused"
on the most vulnerable groups.

Arshia Banu Najeem, general physician of
Aster Clinics, reiterated how many people
have been educated on the effectiveness
of vaccines. In addition, the United Arab
Emirates has put in place many measures
to contain the spread of the infection and
all this has helped to bring down the
numbers and increase vaccination.

Dr Sreekumar Sreedharan, a specialist in
internal medicine at the Aster Clinic,
Karama, said that vaccines help our bodies
develop immunity to the virus. However,
other precautions must be taken to
reduce the possibility of being exposed to
the virus or spreading it to others, such as
wearing a mask and respecting the rules
of social distancing.

Source: Alkhaleejtimes.com
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Hayat — meaning ‘life’ in Arabic — is
the first indigenous Covid-19 vaccine
in the region to be manufactured by
a newly created joint venture
between Abu Dhabi’s G42 and
Sinopharm.
Hayat — meaning ‘life’ in Arabic — is
the first indigenous Covid-19 vaccine
in the region to be manufactured by
a newly created joint venture
between Abu Dhabi’s G42 and
Sinopharm. Hayat-Vax is the same
Sinopharm vaccine that was
registered by the UAE Ministry of
Health and Prevention in December
last year.
In a statement, G42 revealed that the
joint venture is already producing
Hayat-Vax with its partner — Ras Al
Khaimah-based pharma firm Julphar
— with an initial capacity of 2 million
doses per month.
This announcement comes a day
after Sheikh Abdullah bin Zayed Al
Nahyan, Minister of Foreign Affairs
and International Cooperation, and
Chinese Foreign Minister, Wang Yi,
launched a joint project by G42 and
Sinopharm to start a production line
in the UAE.

Now, a purpose-built research and development
hub for life sciences, biotechnology and vaccine
production — the first-of-its-kind in the Arab world
— is being set up in Khalifa Industrial Zone Abu
Dhabi (Kizad).
The new vaccine plant will become operational this
year and, over its phased development, will have a
production capacity of 200 million doses per
annum across three filling lines and five
automated packaging lines.

Source: Alkhaleejtimes.com
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ROYAL PIZZA CONFIT LAMB

WITH PILAF
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By: DAMAC Properties Co. LLC
for IICUAE

Huzaifa Salik:
Director-International Business

Development & Operations
AGENTS ACQUISITION DEPARTMENT

The UAE in 2021 celebrates its Golden
Jubilee and looks back at the remarkable
journey through the last 50 years which has
led it to become one of the fastest
developing countries in the world. 
Known for its superior infrastructure, quality
of life, business opportunities and luxury
lifestyle, Dubai has been built not just
through razor-sharp vision and exceptional
leadership, but through the city’s attitude of
resilience throughout the years. The ability
to resurrect itself from the ashes, to bounce
back to life with more verve and vivacity. The
story of the ban on pearl diving and its
pursuit of oil. Embarking on the Jebel Ali Port
which was the butt of ridicule but then
transformed into a story of what passionate
vision and determination can produce.
Followed by the subprime meltdown in 2008
which the world took over 5 years to recover
from, but Dubai did it in 3. Shortly after, the
fall in oil prices and the breakneck speed at
which Dubai diversified its economy and
most recently, the health and economic
crisis that is Covid-19, after which UAE has
ranked amongst the highest for “Best
Response to Covid”. These are all a
testament to Dubai’s story of “Resilience”.
Today, Dubai offers some of the best that
the world has to offer with record breaking
credentials. It houses the largest shopping
mall (Dubai Mall), has the largest number of
skyscrapers after only China and the US, has
the 3rd busiest airport in 2021, is the 7th
safest city across the globe, has the best
quality of life in the MENA region as per

 Mercer’s annual analysis and most
importantly has some of the highest rental
yields in the world averaging at 5.8% per
cent gross as compared to leading cities like
London at 2.9 per cent, Hong Kong at 2.35
per cent. 
Sydney and Singapore offer 2.85 per cent
and 3.3 per cent respectively while in
Toronto, the yield averages 3.9 per cent as
per the findings from Property Finder and
despite the pandemic, has managed to
maintain one of the healthiest rental yields
owed to UAE’s shrewd response to Covid.
This has contributed to a strong position for
UAE and Dubai globally, which even mid-
pandemic has ranked 1st in the region and
15th globally for FDI confidence on Kearney’s
2021 Foreign Direct Investment (FDI)
Confidence Index which measures factors
important to investors. It is also one of only
five countries in the world to rise in rank.
With its doors open to people around the
world & its fierce vision and investment into
future technologies and industries, Dubai is
seen by many as a “land of opportunity” for
making lucrative investments, especially in
real estate. 
With the strategic approach to minimize
economic repercussions whilst prioritizing
health and safety, the leadership of Dubai
has rolled out policies to enable early
economic recovery and restore consumer
confidence and spending. 
The real-time impact of this has been seen
as residential real estate prices in Dubai
registered an increase in values in January 

2021 compared to the previous month for
the first time - showing an early sign of
growth.
This improvement is in line with the
optimistic projections for economic recovery
stated earlier this year – driven by Expo
2020. In the lead-up to and starting October
2021 Dubai is expected to "add further
strength", and see an improvement in
tourism, having a positive effect on other
sectors, including retail and real estate
activity and we have begun to witness this
advancement.
With one of the world’s largest Covid-19
vaccination drives having successfully
vaccinated 8.5 per 10 people, combined with
increasing opportunities for long-term
residential visas and ease of business, some
of the highest standards of living and not
just short-term but centennial growth plans
being worked towards by the government,
Dubai is one of the most promising cities to
build an alliance with today.
Offering you some of the best real estate
opportunities in Dubai, is DAMAC Properties
founded by Mr. Hussain Sajwani. DAMAC is
UAE’s largest private real-estate developer
and has been shaping the Middle East’s
luxury real estate market since 2002 through
its signature property offerings and leading
concepts.
Delivering iconic residential, commercial and
leisure properties for sale in Dubai, across
the Middle East and UK, DAMAC brings some
of the best lifestyle and investment
opportunities in the luxury property sector. 

DAMAC redefines the level of quality in
real estate through innovative design,
craftsmanship and inspired lifestyles.
It’s offers exclusive brand partnerships
to the market with homes and hotel
opportunities that are co-branded with
Fendi Casa, Just Cavalli, Paramount
Hotels & Resorts, Radisson, The Trump
Organization, Versace Home and
Rotana. 
Having now received over 100 global
awards and commendations, for
everything from high-rise architecture
and interior design to excellence in
hospitality and international golf
course communities, our portfolio
includes “Property Developer of the
Year 2019” and “Most Socially
Responsible Real Estate Company UAE
2020” at International Business
Magazine Awards, “Best New Project
2018” for Just Cavalli Villas by the
Property Finder Real Estate Awards
and “Residential Project of the Year
2018 - DAMAC Towers by Paramount
Hotels & Resorts” by Construction
Week Awards 2018 among others.
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Domenico Stranieri, Chef and owner of the
Restaurant "Pulcinella”, one of the most famous
Italian restaurants in the UAE. He is very
appreciated in the UAE for the excellent quality of
the products and for the typical Italian
characteristic that distinguishes it, features that
made the restaurant one of the six winners of the
prize “Ospitalita' Italiana” in 2019 and “best Pizza
in the UAE” on Virginradio.
Marcello Vigano', chef of Eataly, one of the most
renowned Italian sales chains and restaurants in
the world. With the aim of proposing the culture
of good food and high quality Italian products,
Eataly is present with two stores in the city of
Dubai: in the prestigious Dubai Mall and in Festival
City Mall.
 

From the end of December 2020, the Chamber will
create a series of live interviews with the best Italian
restaurateurs in Dubai. 
Up until now, there has been 3 meetings that
saw 3 chefs as protagonists:

Chef Nicholas Reina of Bella Restaurant &
Lounge, contemporary Italian restaurant
located at the Gran Millenium Hotel in
Business Bay and overlooking the hypnotic
Dubai skyline. It is considered one of the most
elegant and refined restaurants in the city, as
well as being loved for the authenticity of
Italian cuisine.
With the chefs we discuss topics such as:
What it means to be ambassadors of Italian
excellence in the UAE, Selection criteria of
products to import, Tastes and preferences of
local customers, Ramadan cultural mix in the
culinary sector and much more.

It is possible to find the registration of the
meetings and the articles published about it on
our website and on the Facebook page of the
Chamber of Commerce.

If you are interested in
Webinar registration, you can

find everything on 
 https://iicuae.com/2021/04/

01/webinar-29-marzo/

On 29 March 2021, a meeting was held with the
Marketing Manager and Founder of Dracteam
Technology LCC, Claudia Marino. This company
deals with Digital Integration, in other words,
they bring together technological skills, the
ability to devise communication strategies and
combine everything with design. In fact, a
communication project and a technological
project must be conceived at the usual time
and develop in parallel.

Claudia’s webinar opens with a question:
what is digital internationalization? During
the meeting the speaker explained in detail
the issue by comparing the situation in Italy
and in the Gulf countries, focusing on the
UAE by sharing graphs and statistics. The
digitalization of companies during the
Covid, the change, the importance of having
an identity/ communication and digital
marketplace especially in a futuristic smart
city like Dubai were discussed.
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Social media marketing with paid
sponsored ads: promotion of macro
categories to operators of homogeneous
product sectors in the UAE, Oman,
Bahrain, Kuwait, Saudi Arabia.
Insertion of the portal within the
newsletters sent to all members and
partners.
Specific search and contact on LinkedIn
with paid instruments. The aim of these
actions is to broaden the promotion and
more targeted research of operators and
distributors in the Gulf countries. At the
same time, a greater incisiveness is
obtained in reaching the figures in charge
of the selection of the suppliers.
Visibility actions through the promotion of
the portal on social networks through
weekly publication of articles (Facebook,
Instagram, LinkedIn).
Support actions with the presence of the
representative office. The companies enjoy
the qualified service of the Camerale team
as a whole, which supports the daily work
of the managers for commercial
promotion, in addition to the possibility of
using the prestigious office made available
for meetings. Some companies
participating in the Project have already
benefited from this service, also using the
linguistic support of the Managers for
commercial promotion.

Email Marketing: accurate presentation of the
product categories present within the portal,
send newsletters to the contacts of local
operators and Gulf Countries present in the large
database of the Chamber.

The Project provides promotion actions
through:

Page No.

The Italian Chamber of Commerce in the UAE, always at the
forefront in seeking innovative opportunities for the Italian
companies, has launched the new Made in Italy in the Gulf
Countries project. It is a leading project in the Web-B2B
sector and it has been created to meet the increasingly
common need to use online tools to develop the corporate
business. 
For this project we have selected the best Italian
companies based on the combination of price/ quality in
different sectors and traditional industries: Food, Design,
Furniture, Construction, Personal Care, and many other
categories.
Many of the brands included in the Project are leaders in
their industry, known internationally, with experience and
skills to demonstrate high quality and efficiency.

In March 2021, the Project Statistics report was
sent to all selected companies related to the first
three months of activity in collaboration with the
digital marketing company Dracteam, expert in the
field and already point of reference of the Chamber
for the management of social media and website.

The portal to
date has

almost 15,000
views.
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Visit to the Representation Office of the
companies participating in the project

RES Srl  
Maurizio Santambrogio

Electroelsa
Elect Engineer - Abdallah 

Valsir 
Business Manager - Fahad G. K.

Commercial Director - Sandro Bazzoni 
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The Italian Food & Beverage project in Dubai began in June 2020 with the creation of a new
format that allows companies to have a targeted and in-depth promotion at the local operators
for 3 months, before participating in the exhibition Speciality Food. This is one of the most
qualified International Trade Fairs in the sector organized by Gulf Food in the Middle East, which
should have been held in November 2020, then postponed to November 2021. The Chamber, from
September to November 2021, continues to support the 42 Italian companies participating in
2020 and the new selected in 2021 also including them within the project ‘made in Italy in the Gulf
Countries’.
As for the support during the fair days, the Chamber of Commerce will assist the participating
companies with the transport, booking a collective space at Speciality Food Dubai, and the
realization of Stands. The collective stands will be led by the managers of the Chamber, who know
well the promoted companies from September to the beginning of the Fair. On request,
Italian/English/Arabic interpreters are available.
From the end of the Fair, the companies participating in the project will be assisted for the follow-
up part, both with the operators who will have visited the Fair, and with those visited or contacted
in the pre-fair period. 

The Chamber of Commerce has created a Digital Marketplace, reserved for
selected companies with exclusively Made in Italy products in relation to the
Fashion, Jewelry and Cosmetics sectors, which will be promoted in all the
Gulf countries for a period of one year. The project was born with the aim of
supporting Italian companies by providing them with a showcase on an
entire region while responding to the increasingly important need for
digitalization of services.
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The first global food and beverage event (F&B)
was held at the Dubai World Trade Centre
(DWTC) from 21 to 25 February: Gulfood 2021.
This was the first event to have been held live
after nearly a year after the outbreak of Covid-19.
Over 2,500 companies from 85 countries
participated.
The event gave manufacturers, buyers and
suppliers the opportunity to reconnect with each
other. 110 between the biggest names in F&B
business have come together under the same
roof. To name a few: the supply chain giants DHL
and Emirates Skycargo; Pizza Hut and Pepsico
chief marketing officers (CMO); the chief
executive officers (CEO) of the regional brands
Majid Al Futtaim and Lulu International Group;
the world-famous chefs with Michelin stars and
the best culinary masters of the United Arab
Emirates.
Many Italian companies participated to the event,
in which they took the opportunity to present
themselves in person to the international buyers.
The Italian pavilion was in fact one of the largest
one at Gulfood with over 200 producers of a
wide range of authentic food products certified
Made in Italy and artisanal ingredients including
cereals, legumes, flours, pasta, rice, dairy
products, canned products, jams and fruit juices,
bread and baked goods, biscuits, cakes and
snacks, seafood, oils, fats and condiments such
as vinegar, coffee and beverages.

The Italian Chamber of Commerce in the UAE is
proud of the large participation of Italian
companies at Gulfood, some of which have
joined the project Made in Italy in the Gulf
Country, a digital B2B market, made by the
Italian Chamber of Commerce in the UAE, with
the aim of conveying the excellence and
authenticity of Italian quality abroad.
The Italian companies that joined the project
and took part in Gulfood 2021 were: San Carlo,
Marullo, Con Gusto, Assopaf and offering
linguistic support to other Italian companies
present as Agride' and Fiamma Vesuviana. The
Italian Chamber of Commerce in the UAE has
supported them during the event by offering
assistance in the management of relations with
local buyers, translation and interpreting
assistance and finally giving them the
opportunity to have a representative office if
they need it. 
The Gulfood has been very successful, despite
the limitations due to the Covid-19. Now that
Dubai is welcoming tourists, residents and
international visitors again, Gulfood is officially
back with another edition to keep the
momentum of the F&B business. The event will
be held from 13 to 17 Feb 2022.

Aedì - Riso Morgante Con Gusto - Food Stuff  T.

San CarloIICUAE - Parte del Team

Dracula App - TeamFiamma & Agridè
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The project is taking place in the following
phases:

1. The promotion of the project and the Q mark
on social networks and on the Chamber’s
website;

2. Project connection between the initiative and
the activities carried out by the Chamber in the
Italian agri-food sector. From time to time, the
Chamber will define with the restaurant the date
and the event details, it will design the flyer that
will be promoted on social networks by sending
an electronic invitation to the chamber
database;

3. Implementation and promotion of the Italian
Hospitality Magazine which will be sent to
restaurants, hotels and F&B distributors in the
UAE. In addition, the electronic version will be
downloadable from the site. The magazine aims
to promote Italian food products and culinary
tradition in the UAE.

Page No.

The CCIE Dubai will implement ‘Italian Hospitality’, the project born several years by IS.NA.R.T. _
National Institute for Tourism Research, also for 2021. The project, through the Italian Chambers
of Commerce in the World, aims to identify the authenticity of Italian cuisine and Italian
restaurants in the world. Therefore, the writing Chamber focuses on the certification of the "true"
Italian restaurants in the United Arab Emirates and also in Saudi Arabia thanks to the subsidy of
the Italian Embassy of Riyadh available since 2016. Over the years, the Chamber has been a real
centre of information and promotion of certified Italian restaurants. There are currently 56
restaurants certified by the CCIE Dubai (53 in the UAE and 3 in Saudi Arabia).

The Chamber was the winner of an
international public announcement as
Advisor Specialized in the identification,
selection and organization of meetings
between SMEs and potential investors,
stakeholders and economic operators
active in Dubai, organized by Lazioinnova
for the Lazio Region. This project is part of
the preparatory actions for the participation
of the Lazio Region in Expo 2021 Dubai. 

Supporting the Region in the SME selection
to be involved in specific initiatives;
Organising guidance and training initiatives
for selected companies;
Contributing to the definition of the contents
and the different organizational phases of an
entrepreneurial and institutional mission to
be planned;
Perform the necessary follow-up activities.

During 2020, the Chamber has already started
to carry out some of the activities' planned and,
continues to complete the further phases of the
Project. In particular, the following activities:
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The Lazio Region Towards Expo2020Dubai
CALENDAR ORGANIZED WITH IICUAE

"Digital Meeting - Information & Training 4.0"

Partner del Padiglione Italia e Expo 2020 Dubai

An orientation and training service
A platform for listening to the needs of the production fabric and the ecosystem of research
and innovation

Understanding the structure of the UAE market and its potential, offering information on
commercial, legal and tax aspects to give Lazio companies the indispensable tools to develop
exports and internationalization programs to the United Arab Emirates.
Analyze the UAE country system also in relation to the Specialization Areas of the Lazio Region
Support the connections between the Lazio system and that of the Arab world.

The "Information & Training" digital meetings are promoted by the Lazio Region as part of the
participation project in Expo2020Dubai. Created in collaboration with the Italian Chamber of
Commerce in the UAE, they are structured on two levels to offer companies and the ecosystem of
innovation in Lazio:

Goals:

The meetings will take place on a digital platform after registering on Laziointernational.it.

Micro Carloni

Page No.

CALENDAR of Digital Meetings:

Wednesday 24 March 2021 - 3.00 pm
Focus DIGITAL TRANSFORMATION
Towards Expo2020 Dubai - United Arab Emirates: legal and commercial aspects and market
approach for the digital Transformation & ICT sector
Registration at the link: http://www.laziointernational.it/polls.asp?p=338

Wednesday 31 March 2021 - 3.00 pm
Focus OF THE AGROINDUSTRY CHAIN
Towards Expo2020 Dubai - United Arab Emirates: legal and commercial aspects and market
approach for the agro-industry chain
Registration at the link: http://www.laziointernational.it/polls.asp?p=339

Wednesday 7 April 2021 - 3.00 pm
Focus LIFE SCIENCES
Towards Expo2020 Dubai - "The United Arab Emirates & the Life Sciences supply chain - Opportunities
and prospects for the Lazio Health Industry"
Registration at the link: http://www.laziointernational.it/polls.asp?p=340

Wednesday 21 April 2021 - 3.00 pm
Focus DIGITIZATION
Towards Expo2020 Dubai - United Arab Emirates: legal and commercial aspects for digital
internationalization processes and E-government
Registration at the link: http://www.laziointernational.it/polls.asp?p=341

Wednesday 28 April 2021 - 3.00 pm
Focus TOURISM and LOCAL MARKETING
Towards Expo2020 Dubai - United Arab Emirates: legal and commercial aspects for the TOURISM
industry
Registration at the link: http://www.laziointernational.it/polls.asp?p=342

Wednesday 5 May 2021 - 3.00 pm
Towards Expo2020 Dubai - "The United Arab Emirates & the LIFE SCIENCE supply chain -
Opportunities and prospects for the LAZIO HEALTH INDUSTRY"
To participate in the meeting, registration is recommended at the link:
http://www.laziointernational.it/polls.asp?p=340
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A meeting with various experts was held on
Wednesday 7 April 2021 to talk about the
opportunities and prospects in the UAE for the
Lazio health industry. One of the interventions was
attended by Doctor Stefano Pompei, a surgeon
originally from Lazio, who has been living and
working in Dubai for some years.
Doctor Pompeii explains to us how the question
regarding health has changed in the Emirates in
relation to demographic changes, with a population
over 65 that is increasing and the increase in
income, which leads to a lifestyle at risk with the
consequent onset chronic diseases, diabetes,
cardiovascular diseases, etc. In all this, he clarifies
the importance of the strategic use of the culture of
innovation and sustainability with the promotion of
correct and healthy lifestyles that also lead to a
reduction in healthcare costs.
Wandering around Dubai it seems that there are
hospitals in every corner, however, despite the
growth in both the private and public health
sectors, the countries of the GCC area have 21 beds
per 10,000 inhabitants against an average of 30 in
industrialized countries. The same principle also
applies to doctors, who are only 23 out of 10,000
(28 in the UK). Investments in the MENA-Middle East
and North Africa area were certainly massive, in fact
in 2020 alone they reached US $ 122 billion. This
money helped finance 350 hospital projects and
develop specialized healthcare facilities. Also in
2019 the government contributed to health
expenditure with almost 70% of the total
 (16 billion US $)

Doctor Pompeii explains to us how health
expenditure covered by the private sector in recent
years is growing more than in the public sector,
especially for "niche" specialties, where there is a
growth in demand for beds in the elderly population.
However, there are still underpowered sectors
compared to European countries such as maternity,
pediatrics, geriatrics, fertility and diabetology.
On the contrary, health tourism in the Emirates is
exceptional, in fact in the world ranking Dubai is in
6th place and Abu Dhabi in 8th. The demand is
varied, there are requests for major interventions, for
rehabilitation, up to plastic surgery, for this reason
there are many opportunities that allow investments
in hospitals dedicated to highly specialized.
The Doctor also talks to us about the compulsory
insurance that every foreigner who lives and resides
in the Emirates needs. This increases investments in
the health sector and leads to an integration of the
health system as a whole, making collaboration
possible also between the public and private
systems. "Human import" is also fundamental in the
UAE, as 82% of doctors and 96% of nurses come
from abroad.
Another aspect that should not be underestimated is
the digital transformation that healthcare is
undergoing.  The impact of technologies is becoming
ever greater on new hospital centers with robots for
remote surgery, Smart Tech Hospitals, robotic
pharmacies, devices that allow remote monitoring of
blood glucose levels (the diabetic patient becomes
less impactful on hospitals), etc.

22nd place in the world ranking for innovation in
the health sector.
24th place for the quality of the treatments.
28th place for the qualitative choice offered to
patients.
29th place for access and contribution to medical
sciences.
4th place for fiscal sustainability.
5th place for per capita public health
expenditure.
 

The UAE relies heavily on the import of "High-end
Medical Equipment" and has real medical device
giants such as Ge Healthcare, Philips Healthcare,
Abbott, 3M and Medtronic. Strategic integration is not
limited to devices only, but they are working to
provide a single database for each patient, with an
incredible territorial medical impact that should give a
boost to the healthcare sector.

Let's now see some data. The UAE are:

We can see the shortcomings of the Emirati health
system in the first four points. Another negative
aspect is the fact that only 6% of health expenditure
is dedicated to preventive medicine with about 90 US
$ / per capita compared to Germany or France which
invest an average of 400-500 US $ / per capita. The
Doctor gives us an example of preventive medicine
with the campaign promoted in the Lazio region that
allows patients of age at risk to undergo
mammography.
All this leads the Emirates to have an important need
for human resources in the health administration,
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Stefano Pompei MD. 

health economists, health regulation experts, health IT
specialists, etc.
In conclusion, he explains how the annual cost of a bed in
the private sector is around 500-600 thousand euros and
in the UAE they are realizing that profit margins are very
low around 4%. In fact, the interaction between the public
and private health systems is projected to develop non-
hospital sectors. Assistance, primary care, outpatient
medicine, Day Surgery, home care, long-term
hospitalization facilities are totally lacking and probably
collectively also represent a potential investment sector
for Italian companies.

Head Consultant Plastic and Reconstructive Surgeon 
Avivo Group/Aesthetica Clinics and Fakeeh University Hospital

Dubai , UAE

Trajectories and trending in the health sector

Stefano Pompei, speaker at

Digital Meeting on April 7th
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Operation 300bn: New UAE industrial
strategy launched

UAE Golden Visa for 1,000 people 
 

The country aims to increase the contribution of the
industrial sector to Dh300 billion.
The UAE on Monday launched a new industrial strategy
to increase contribution of the manufacturing sector
from Dh133 billion to Dh300 billion in the national
economy over the next 10 years.
His Highness Sheikh Mohammed bin Rashid Al Maktoum,
Vice President and Prime Minister of the UAE and Ruler
of Dubai, announced the launch of the strategy — named
Operation 300bn — which will be led by the UAE’s
Ministry of Industry and Advanced Technology.

His Highness Sheikh Mohamed bin
Zayed Al Nahyan, Crown Prince of
Abu Dhabi and Deputy Supreme
Commander of the UAE Armed
Forces, said the UAE’s industrial
strategy will bring the public and
private sectors closer.
“The UAE’s Industrial Strategy brings
together the private and public
sectors to re-imagine the future of
industries. It is a determination to
build our nation’s knowledge and
expertise and forge our path
towards long-term sustainable
growth that benefits people and
planet,” said Sheikh Mohamed.

Dubai has announced it will grant cultural
visas to 1,000 creators and artists from
across the world. The announcement was
made on Tuesday by the Dubai Culture and
Arts Authority, as part of the first-of-its-kind
cultural visa initiative launched by His
Highness Sheikh Mohammed bin Rashid Al
Maktoum, Vice-President and Prime
Minister of the UAE and Ruler of Dubai, in
2019.
Since the visa was first announced, Dubai
Culture received 261 cultural visa
applications from individuals hailing from
46 nations. A total of 120 applicants have
met the required and optional criteria. A
majority of these applicants have been
issued visas as well, while the remaining are
currently under process. The initiative was
launched in a bid to position the fast-
developing emirate as a global centre for
culture, an incubator for creativity, and a
hub for talent.

Applications are accepted if they meet
terms and conditions and key criteria.

PhD degree holders: Professionals holding PhD
degree from one of the top 500 universities
Doctors: Doctors specialising in viral epidemiology
Engineers: All engineers in the fields of computers,
electronics, programing, electricals, electronics, active
technology, AI and Big Data
Highly qualified individuals: Those who have
achieved high scores of 3.8 or more from approved
universities
Researchers/Scientists: Those who are specialist in
their respective fields
Inventors: Those who have obtained a patent of
value, which adds to the UAE’s economy
Artists: Creative individuals in the field of culture and
art will be awarded with the golden visa
Investors: Foreigners who have invested Dh10
million or above can apply for the golden visa

Source: Alkhaleejtimes.com
Source: Alkhaleejtimes.com
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Dubai and Abu Dhabi emerge among the top 5 most
loved cities to work globally
The attractiveness of the United Arab Emirates as a
favourite place to work for foreign professionals
continues to improve, thanks to its strong response
in containing the epidemic, which has strengthened
the nation’s image and position around the world.
The United Arab Emirates has increased by six
places, ranking as the thirteenth favourite
destination to work globally in a poll that featured
209,000 respondents in 190 countries. This emerged
from a study by the Boston Consulting Group (BCG)
and Bayt.com.
The United Arab Emirates have administered more
than 6.5 million doses of vaccine until Saturday (13
March) and are ready to reach soon the target of
50% of the country’s population. According to the
data available on the ‘Our World in Data’ website, the
United Arab Emirates continues to be the world’s
second largest country in terms of cumulative doses
of Covid-19 administered to 100 people after Israel.

The UAE government’s aggressive vaccination
campaign has helped to further improve the country’s
position as a safe destination to live and work.
The poll results showed that Dubai rose from sixth in
2018 to third in 2020.
Abu Dhabi ranking position rose from 51st in 2014 to
14th in 2018 and fifth last year, thanks to the
government’s commitment to review its processes, to
people’s closeness to leadership, to high government
investment and to a new economic development
strategy.
About 90% of UAE survey respondents were
expatriates with an average age of 38, largely reflecting
the composition of the country’s population.

Dubai to develop Dh4 billion energy from waste
facility
Dubai Holding on Monday said it had signed an
agreement with five firms to develop a Dh4 billion
($1.1 billion) energy-from-waste facility.
The consortium consists of Dubai Holding,
Switzerland-headquartered Hitachi Zosen Inova,
Japan’s ITOCHU Corporation, Belgium’s BESIX Group,
and local construction firm Tech Group, according to
Dubai Holding.
Khalid Al Malik, managing director of Dubai Holding,
said this significant investment by the group of
companies that form this consortium, highlights
international confidence in the UAE market and
Dubai’s continued appeal in attracting foreign direct
investment, despite a more challenging global
economic climate.
35-year concession period
The build-and-operate project has a 35-year
concession period with the Dubai Municipality. 

 The facility will treat 5,666 tonnes of municipal
solid waste produced by Dubai per day, the
statement said, adding that it would generate
energy by processing 1.9 million tonnes of waste
per year.
Dawoud Al Hajri, director-general of Dubai
Municipality, said the Dubai Centre for Waste
Processing is proceeding according to schedule,
with the support of His Highness Sheikh
Mohammed bin Rashid Al Maktoum, Vice-
President and Prime Minister of the UAE and Ruler
of Dubai.

Project financing
Project finance loan agreements worth $900
million have been finalised with Japan Bank for
International Cooperation and financial
institutions including Standard Chartered Bank
and Sumitomo Mitsui Banking Corp.

Source: Alkhaleejtimes.com Source: Alkhaleejtimes.com
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Millions of visitors to join Expo 2020
both in Dubai and online.
The Dubai Expo 2020 will run on a hybrid model, offering both physical as well as virtual
experiences to visitors in the UAE and around the world due to the outbreak of Covid-19.
Since the outbreak of the pandemic, the world has increasingly moved towards digital, with
major business events taking place virtually. Expo 2020 Dubai will also be offering both in-
person and virtual experiences to the visitors.
“Given the impact of the pandemic over the past year, we have been working hard to refine our
virtual offering as a complement to the physical event. A Virtual Expo will act as sneak peek and
reach audiences who are unable attend due to distance or special circumstances, widening the
reach of Expo both digitally and physically,” the spokesperson said in a statement to Khaleej
Times.
The six-month upcoming exhibition will be the largest business event to be held since the
outbreak of the Covid-19 pandemic last year.
The expo will run from October 1, 2021, to March 31, 2022.
The six-month long mega event will also be visited by millions of people virtually.

Business, tourism to thrive in safe Dubai

Dubai remains open and maintains its
position as one of the world’s safest
destinations, with a positive perspective
for the tourism and hospitality sectors.
The statement came following a meeting
of top industry executives from the public
and private sectors. Thanks to its position
as a safe destination for global travellers,
the emirate looks to carry strong
momentum created in the second half of
2020 into 2021.
The high-profile meeting of major
stakeholders included Helal Saeed
Almarri, Director-General of Dubai
Tourism; Paul Griffiths, CEO of Dubai
Airports; Mohammad Al Hashmi, VP for
commercial products Dubai at Emirates
airline; José Silva, CEO of Jumeirah Group;
Jochem-Jan Sleiffer, president for Middle
East, Africa & Turkey at Hilton; Philippe
Zuber, CEO of Kerzner International,
Mark Willis CEO of Accor; and Mohamed
Jassim Al Rais, deputy managing director
of Al Rais.

The meeting highlighted the robust new safety measures
deployed across sectors and new initiatives taken to
further enhance the city’s position as a safe destination for
global travellers.
Dubai’s top 5 source markets for tourism in 2020 have
been India, Saudi Arabia, UK, Russia and Oman.
Furthermore, 92.1% of the population of Dubai are expats
with a total population of 3.07M. Lastly, 98% proportion of
GDP comes from non-oil sectors.

Source: Alkhaleejtimes.com Source: Alkhaleejtimes.com
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United Arab Emirates leaders have
approved a new edition of the National
Agenda to shape the work models and
performance of the federal government
and ministries.
The new agenda reflects the
government’s long-term objectives to
support economic stability in all areas.
The two-day meeting was chaired by
His Highness Sheikh Mohammed bin
Rashid Al Maktoum, Vice-president and
Prime Minister of the UAE and
Sovereign of Dubai, and His Highness
Sheikh Mohamed bin Zayed Al Nahyan,
Crown Prince of Abu Dhabi and Deputy
Supreme Commander of the UAE
Armed Forces.
The new agenda represents the
government’s strategic plan to promote
the concept of "balanced development"
or rather an advanced work plan to
adopt new technologies that increase
the status of the United Arab Emirates
in global digital transformation.

A 50-year vision of development
The two-day withdrawal has provided a
strategic framework for the country’s
development vision for the next 50 years.
The aim is to increase the country’s
competitiveness in various sectors.
Participants addressed the issue of future
development to gain competitive leaps in
vital sectors of the country and to examine
new mechanisms to expand federal and
local projects and make the UAE one of the
most agile and adaptable nation. 

Dubai’s real estate witnessed
massive activity at the beginning
of the year as secondary/ready
properties transactions
skyrocketed to nearly seven-year
high and this positive trend will
continue in the coming months,
according to official and industry
executives.
A total of 3,300 sales transactions
worth Dh6.74 billion were
registered in January 2021, a
growth of 15.5 per cent in terms
of transaction numbers and 37
per cent in terms of value
compared to January 2020. The
Dubai Land Department said in its
11th edition of Ma’asher that this
was the highest number of
secondary and ready properties
transacted in a single month since
March 2014.
Data showed that Dubai’s real
estate market continued its
upward trend, 

thanks to the proactive
measures and incentive
packages launched by the
government to address the
effects and consequences of the
outbreak of Covid-19. These
incentives will enhance
customer trust and happiness in
the sector by supporting the
efforts made towards recovery
and adapting to the new
normal.
John Stevens, managing director
of Asteco, said the slowdown in
new project launches and the
increased affordability of
completed properties led to a
rise in transaction volumes
toward the end of 2020 and
ultimately resulted in an
increase in end-users and first-
time buyers.

Around 11.5 per cent of all
sales for villas/townhouses in
January 2021 took place in Nad
Al Sheba, followed by Dubai
land (11.4 per cent), Meydan
(7.5 per cent), Dubai Hills
Estate (six per cent) and Tilal al
Ghaf (4.8 per cent).

As far as apartments are
concerned, 12.4 per cent of all
sales transactions took place
in Business Bay, followed by
Dubai Marina (9.7 per cent),
Jumeirah Village Circle (9.3 per
cent), Downtown (5.6 per cent)
and Palm Jumeirah (5.4 per
cent).

Source: Alkhaleejtimes.com Source: Alkhaleejtimes.com
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Expo Dubai, a 1,7 billion opportunity for Italy
 

UAE: Your face is now
your passport at Dubai
airport

After a successful completion of the trial
phase, Dubai airport has now officially rolled
out the ‘smart travel’ system that enables
passengers to travel without using their
identification papers.
The integrated biometric contactless
pathway at Dubai International Airport (DXB),
which was first revealed at GITEX in 2019,
was formally unveiled by top authorities at
the General Directorate of Residency and
Foreigners Affairs (GDRFA) on Monday,
February 22.
Media persons were given a behind-the-
scenes tour of the new contactless smart
travel system that delivers a huge emphasis
on safety in a post-pandemic world, as it cuts
contact with staff at every point of interaction
— from check-in counters to boarding the
flight.
Utilising the latest biometric technology — a
mix of facial and iris recognition —
passengers can now check in for their flight,
complete immigration formalities, enter the
lounge facilities, and board their flights by
simply strolling through the airport.
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Speaking to Khaleej Times on the sidelines
of the media unveiling, Major General
Mohammed Ahmed Al Marri, Director
General of GDRFA, Dubai, said, “In the
future, we expect immigration terminals
will not exist. People will be able to stroll
through the airport to complete all
formalities. The time taken to complete
immigration formalities will solely depend
on how fast an individual is able to walk.”

Elaborated by: IICUAE 
Source:  Il Sole 24 ore.

Art completo:
https://www.khaleejtimes.com/news/
uae-your-face-is-now-your-passport-

at-dubai-airport

Italy will be present at Expo Dubai 2021
with sixty firms that reflect the
excellence of Made in Italy. The latest to
enter was Saipem that signed an
agreement with the General
Commissioner of Italy for Expo, Paolo
Glisenti. The company will participate as
technical partner and official premium
provider for the Italian Pavilion and will
be present with an installation inspired
by renewable energy.
The Italian presence at Expo Dubai
2021 will have important benefits for
the country system, estimated at 1.7
billion euros per year in the 3-4 years
following the event. 
According to the forecasts issued
before the pandemic crisis, 

there will be millions of visitors for the
entire exposition,considering physical
and virtual access, while thousands per
day are expected for the Italian pavilion,
which will be completed in the coming
months. It is also made with a mix of
completely sustainable materials and
the central theme will be “Beauty
connects people”.
Expo Dubai 2021 will be a crucial event
for Italian companies that will greatly
benefit the export sector, as
documented by an ad hoc research
carried out by the School of
Management “Politecnico di Milano”
and signed by Lucia Tajoli and Lucio
Lamberti.  
Other sectors that will see positive 

results coming from Expo Dubai will
be those moving towards
sustainability, the economy of
space and life sciences, as well as
education and the creative industry,
especially design. However, the
overall benefits go beyond
numbers because, as
Commissioner Paolo Glisenti points
out, there is a theme of diplomatic
relations linked to energy transition
“which will open up interesting
relations and prospects for Italy” in
those markets, where Saipem –
which landed in the Middle East in
the 1970s in the Emirate of Abu
Dhabi.

Source: Alkhaleejtimes.com

37

38



Page No.

Pa
ge

 N
o.

The UAE reaches Mars
On February 9, 2021, the Hope probe entered
the orbit of Mars.
After the USA, Russia, China, ESA and India, the
UAE is the fifth player to reach Mars.
The Hope Probe will have an elliptical scientific
orbit ranging from 20,000 to 43,000 km, with a
full orbit that takes 55 hours.
The orbit is unique and will allow the Hope
Probe to complete the first planetary image,
24x7, atmospheric dynamics and time of Mars.
The contact period with the Mission Operation
Centre (MOC) will be limited to 6-8 hours, twice a
week.
During the two years in which the probe will be
operational, it will capture new data on Mars, its
atmosphere and its dynamics.

The collected data will be made available to the
scientific community through the Emirates Mars
Mission Data Centre.
In the scientific orbit, the instruments will
perform routine observations of the surface and
atmosphere of Mars, covering all geographical
locations of the planet.

Eni signs a concession agreement for block 3
 Eni SPA signed a concession agreement for 70%

acquisition in Exploration Offshore Block 3,
located northwest of Abu Dhabi, UAE. Eni will
operate the block with a wholly owned
subsidiary of PTTEP as a 30% partner. Block 3
covers about 11,660 sq km and was the largest
area awarded by Abu Dhabi National Oil Co.
(ADNOC) in May 2019 as part of Abu Dhabi’s
second competitive block licensing round.
Under terms of agreement, Eni will explore for
oil and gas and investigate existing discoveries
within the block. The exploration phase of the
agreement has a maximum period of 9 years. In
case of successful exploration, the overall
concession term for development and
production will be extended to 35 years from
the beginning of the exploration. 

Furthermore, ADNOC has the option to hold a
60% stake in the production phase.
New 3D seismic data has already been
acquired for part of the block, which is near
existing fields which are producing or under
development. Block 3 will therefore take
advantage of nearby infrastructure to speed up
the exploration phase.
ADNOC last year awarded Offshore Blocks 1
and 2 to an Eni-PTTEP consortium, with ADNOC
retaining a similar 60% production-phase
option.

Source: Alkhaleejtimes.com Source: Alkhaleejtimes.com

39

40



On January 5, 2021, Leaders of the Gulf
Cooperation Council (GCC), signed on Tuesday two
documents of solidarity and stability, the Al Ula
Declaration, named after the Saudi city where this
year’s regional summit was held, and a final
communique.
The Al Ula agreement confirms, after years of
conflict, the unity and stability of the Gulf, Arabia
and Islam. Saudi Arabia had led a coalition of Gulf
countries and others to cut ties and transport links
with Qatar in June 2017 after it was seen
supporting radical groups. At the conclusion of the
summit, Prince Faisal bin Farhan said “What
happened today is a turning of the page on all
points of difference and a full return of diplomatic
relations.” 
The summit started off on the best of terms after
Saudi borders and airspace were reopened to
Qatar. The countries, along with Oman and Kuwait
who acted as mediators between the two sides,
signed the agreement on rapprochement after
Riyadh reopened its land, sea and air borders to
Doha.
Sheikh Tamim bin Hamad al-Thani , visiting Saudi
Arabia for the first time since the crisis began, was
taken with the other leaders through the Al Ula
landscape to the fascinating Maraya Concert Hall, a
mirrored structure located in a nearby valley.
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Later, Saudi state media said Saudi Crown Prince
Mohammed bin Salman met separately with
Qatar’s sovereign, Sheikh Tamim, after the duo
publicly embraced at the airport.
“During the meeting, they reviewed the bilateral
relations between the two brotherly countries and
the ways to consolidate the joint action of the Gulf
Cooperation Council,” the official Saudi news
agency said.
Also present at the signing of the agreement was
Donald Trump’s son-in-law and adviser, Jared
Kushner, who is very close to the Saudi Crown
Prince, Mohamed bin Salman. And to recognize the
importance of Washington’s mediation was the
same host, who stressed the “efforts” of Kuwait,
mediator country, and the U.S.

FP - FAYEZ NURELDINE/AFP/GETTY IMAGES

ORF - KABIR TANEJA

The Arab Weekly

GETTY IMAGESSource: Alkhaleejtimes.com
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Become a member for 2021
Being an IICUAE member does not just mean joining Assocamerestero Roma, which has 78 associated Italian

Chambers of Commerce abroad. See what the Chamber offers you:

Hotel
Vida Hotel 
The Adress
Radisson Blu
Novatel World 

Millennium Plaza
Ibis World Trade Center

Trade Center

Vanitas by Palazzo Versace
Pizzeria Pulcinella Restaurant LLC
Massimo’s 
L’Antica Pizzeria da Michele
Giardino by Palazzo Versace
Enigma by Palazzo Versace
Eataly 

Partner of the Chamber
benefits and discounts

Restaurants

Food & Beverage
Monviso Water

Hotel Palazzo Versace
Dubai

Radissonblu.

EMAAR Hospitality Group
Novotel World Trade

Center

Other services
Get rent cuts in Dubai
Medstar Healthcare LLC
Golden Globe Legal Translation Services
Gargash Motors
Draculapp
Antonio M. Varvaro Legal Consultans DMCC
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BENEFITS

https://iicuae.com/2020/07/19/ottieni-tagli-degli-affitti-a-dubai-grazie-a-una-nuova-iniziativa/
https://iicuae.com/2020/09/01/medstar-healthcare-llc/
https://iicuae.com/2020/02/10/golden-globe-legal-translation-services/
https://iicuae.com/2020/01/11/gargash-motors-affinity-program/
https://iicuae.com/2020/02/01/draculapp-sconto-15/
https://iicuae.com/2020/01/25/amv-legal-consultants/


M E M B E R S H I P  2 0 2 1
 1 0 0 0  A E D / Y E A R

COMPANY PRESENTATION THROUGH VIDEOS AND IMAGES PUBLISHED
ON THE CHAMBER'S WEBSITE AND SOCIAL NETWORK

INVITATION TO OUR EVENTS

DISCOUNTS AND BENEFITS FROM CHAMBER’S PARTNERS

PRESENTATION OF NEW MEMBERS IN THE NEXT FIRST NEWSLETTER

PARTECIPATION TO SEMINARS

INVITATION TO LIMITED-SEAT EVENTS

IINVITATION TO EXCLUSIVE EVENTS (GOVERNMENT SEMINARS,
CONFERENCES, EXTERNAL EVENTS)

FIRST FREE LEGAL ADVICE

FIRST FREE TAX ADVICE

500 AED/YEAR

ITALIAN AND LOCAL COMPANIES PARTICIPATING IN PROJECTS AND/OR
COMMERCIAL MISSIONS

ALL THE RESTAURANTS
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January - March 2021

المكتب اإليطالي للصناعة والتجارة في دولة اإلمارات العربية المتحدة

ITALIAN INDUSTRY & COMMERCE
OFFICE IN THE UAE 

REPRESENTATIVE



Pa
ge

 N
o.

Gulf International Congress 2021

Secretary General
Mauro Marzocchi

(over 9,600,000 people vaccinated), we are
particularly optimistic about carrying out the
initiative in person.
To this end, I can announce that a contract has
already been signed for an overnight stay with
the Hotel Rove La Mer, a brand-new seaside
hotel in the very central La Mer Jumeirah.
Regarding the Conference workshop, it will be
carried out, unfortunately, outside the hotel as
it doesn’t have enough space, and we are
evaluating some hypotheses.
In the second week of May we will be able to
offer you the details of the next Gulf
International Congress, which from this year will
see a lot of news.
Hoping to be able to meet in person before
October, I wish everyone a quick and productive
professional recovery, always counting on the
full support of the Chamber.

See you soon then.

Dear Representatives,

As you may have seen, we preferred to
bring together in a single Magazine, the
activities carried out by the Chamber
and those carried out by the
Representatives with the relative
updates on matters related to your
professions as lawyers and
accountants.
The good news coming to us these days
from Italy, such as the vaccination
campaign and the opening of activities
starting on April 26, make us optimistic
for our annual GIC initiative. The dates
have already been confirmed, from 28
to 31 October included, with return on
1 November. 
There will finally be the opportunity to
visit Expo Dubai. Given the situation of
the careful management of the
pandemic in the UAE 
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Dottor Mauro Marzocchi, Segretario generale della CCIE negli Emirati arabi Uniti 

- profili geografici e geopolitici, situazione interna; principali indicatori economici; profili 

Avv. Fabrizio Calamassi, Representative della CCIE negli Emirati Arabi Uniti 

PROGRAMMA

Ore 10.00: saluti introduttivi e inizio dei lavori 

Presentazione Paese 

macro-economici; 

- rapporti bilaterali e interscambio con l'Italia; 

- disamina dei principali settori economici e loro punti di forza/debolezza (macchinari e 

 apparecchiature, gioielleria, metalli, chimica, tessile/abbigliamento, mobili, elettronica,  energia,

agroalimentare e farmaceutica, etc...); 

- opportunità e criticità per le imprese italiane; 

- Expo Dubai 2020; 

- principali progetti futuri degli EAU; 

- impatto di Covid-19 e reazione dell'economia emiratina; 

- principali progetti della Camera di commercio italiana negli EAU a sostegno 

 dell'internazionalizzazione delle imprese italiane; 

- il ruolo del Representative, cenni. 

Aspetti legali, fiscali, societari e contrattuali degli EAU 

- assetti istituzionali e quadro giuridico internazionale; 

- sistema giuridico (cenni alla Shari'a e alle leggi civili); 

- sistema giudiziario (clausola contrattuale di risoluzione delle controversie, consigli pratici; 

- assetto fiscale e doganale: convenzione contro le doppie imposizioni fiscali e disciplina  fiscale

delle società controllate; 

- come stabilire una presenza imprenditoriale negli EAU (cenni su Ufficio di Rappresentanza, 

 Succursale e Filiale); 

- costituire una società nelle Free- zone o On-shore, differenze e opportunità/limitazioni; 

- tipologie di società previste nel diritto societario emiratino; 

- contratto di agenzia/distribuzione. 

Fulvio Cialandroni, Ceo F&F Srls 

Il webinar si terrà su Hangouts Meet. Gli iscritti riceveranno via e-mail il link per accedere all’aula 

Per ulteriori informazioni 

Ufficio Internazionalizzazione Turismo e Beni Culturali: promozione@pi.camcom.i

Storia di un’esperienza imprenditoriale negli EAU. Il mercato immobiliare negli EAU, cenni 

Ore 12.00: Q&A e conclusione lavori 

virtuale. 

Page No.

Page No.

WEBINAR 
Emirati Arabi Uniti: opportunità e criticità per le aziende

italiane 

 

20 aprile 2021 

Organized by the
Representative

Fabrizio Calamassi lawyer
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Organized by the
Representative

Avv. Stefamo Angione
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Organized by the
Representative

Avv. 
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Yesterday, today, Dubai

Exchange opportunities for businesses
Marche, waiting for the Expo

PROGRAM
Introduces:

Gino Sabatini
(President of the Marche Chamber of Commerce)

Interventions by:
Mauro Marzocchi
General Secretary of the Chamber of Commerce
Italian in Dubai)
Sergio Maria Remoli
(Referent for Marche, Italian Chamber of Commerce
in Dubai)
Francesca Orlando 
(President of LINEA, Special Company for the fashion
 sectors and footwear)

Simone Mariani
(President of LINFA, Special Sector Company
 agri-food)

Moreno Bordoni
(President of TECNE, Special Sectors Company
mobile and mechanical)

Business testimony

Conclusions by:

Micro Carloni
(Regional Economic Development Councilor
Brands)

13 aprile_ore 15.30   Digital Meeting
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the need for a work visa for Italian staff,
compliance with the legislation on safety at
work and insurance cover. If these local
aspects are not covered by the agreement with
the customer UAE then the Italian lender must
choose whether to subcontract them to a
lender UAE (as is happening with some
contract stipulated for EXPO2020) or to have a
stable organization (opening of a branch or
subsidiary) to obtain a licence to operate on
the territory with its own staff.
If the Italian service provider decides to
subcontract this provision of services to an
UAE provider, this inevitably leads to
consequences for VAT purposes in the UAE
(UAE VAT).
In fact, the UAE provider may or will have to
subject to local VAT (5%) the services provided
in the UAE to its customer (Italian provider),
which then will have to decide how and
whether to recover the VAT paid.
In order to better understand the subject, it is
necessary to refer to the criterion of
territoriality of the provision of services in Italy
and in the UAE.
In Italy, according to the Directive n. 2008/8/EC
from 1 January 2010, the supply of the so-
called generic services - for which there are no
specific exceptions to the criteria of
territoriality - 

and yielded to taxable people (commonly
called Business to Business or B2B
relationships) are considered territorially
relevant in the territory of the State (Italy) if
they are yielded to taxable persons set out
therein. (c.d. criterion of the place of the
customer provided by article 44 of the VAT
Directive).
On the contrary, in the UAE the general
criterion of territoriality is linked to the place of
residence of the lender (Art. 29, Federal
Decree-Law No. (8) of 2017 on Value Added
Tax).
It is therefore clear that the two VAT systems
are diametrically opposed principles. It is as if
the UAE were still applying the Community
Directive Council Directive No. 2006/112/EC of
28 November 2006, that is the previous one to
the one in 2010.
It follows that, in the UAE, the general criterion
to be followed by a UAE service provider is that
VAT should always be applied at a rate which
may vary according to the nature of the service
(standard rate 5%, Exempt or zero rate).
There are also exceptions and special rules in
the UAE. The most important exception is
defined in the implementing decree VAT of the
UAE, the EXPORT OF SERVICES ("Executive
Regulation" - Cabinet Decision No. 52 of 2017
on the Executive Regulation of the Federal
Decree-Law No. 8 of 2017 on Value Added Tax,
and its amendments - Article 31(1)(a)(1)).
Indeed, under certain conditions, the service
provider UAE issues an invoice with ZERO RATE
in favour of the customer UAE NON resident: it
is a type of criterion of the customer.
The Executive Regulations identify two specific
conditions for considering a service provided 

by service provided by a UAE provider at
Zero Rate: (1) that the customer
(Recipient of Services) is not fiscally
resident in the UAE (Place of
Establishment) and (2) that the
customer is outside the territory
("oustide") at the time the service is
rendered.
Last July 2020, significant changes and
additions were made to the conditions
for applying the Zero-Rate, later
analysed on in a Public Clarification
issued by FTA.
The changes were: (i) for the purposes
of tax residency it is also necessary to
take into account the definition of a
permanent establishment (Fixed
Establishment) (ii) where there are more
stable organizations by a single client
must refer to the "nearest" one (most
closely) where the service was provided
(iii) the physical presence of the
customer at the time the service was
provided must also take into account
the nature of the service and its
duration (continuous or individual
services).
All these factors have led to a much
more restrictive application of the
Export of Services principle, leading UAE
providers to prefer, in case of doubt, the
application of the UAE VAT (5%) over the
Zero Rate.
The public clarification has cited some
cases among which: legal assistance to
an Italian customer during the
participation in hearings or arbitration
meetings in the presence of the
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Contracts for the supply of services by
Italian companies, tax impacts and
more

Italian companies frequently provide various
types of services to UAE clients and this
inevitably leads to monitor the tax (and non-
tax) impacts in the territory in which the
services are provided (UAE).
Without delve into the various types of
services, we can generally distinguish
between the provision of services that the
Italian provider "headquarters" performs
(Italy) and those on "site" performs (UAE).
"Headquarters" performs benefits do not
give rise to authorization nature problems as
regards employment, immigration, access to
the site (be it an office, shop or construction
site). As they are developed and provided at
the Italian provider’s headquarters, they do
not even pose the issue of the presence or
need to identify the presence or not of a
permanent organisation in the UAE (Fixed
Establishment). Moreover, they are services
without Italian VAT if they fall within one of
the cases and exceptions referred to in art. 7
of Presidential Decree 633/72 for lack of
territoriality criterion.
On the contrary, "on-site" services in the UAE
pose different issues of a non-tax nature, or
rather the respect of local regulations on
how to provide on the territory the services
covered by the contract. 
These include: 

Dott. Carlo Stefano Rota
Partner

Managing Director
M +971 56 708 7641

carlo@gg-advisors.co.uk
 
 

G&G ADVISORY DMCC 
Cluster G, JBC1, Office 2805

Jumeirah Lake Towers
United Arab Emirates 

www.gg-advisors.co.uk    

 Italian customer representative is subject
to Standard Rate 5% and cannot be Zero
Rate and this despite the customer is not
tax resident or has a stable organisation in
the UAE.
 On the basis of this interpretation on the
subject of EXPO2020, it can be said that
are services subject to local VAT. They are,
for example, related to auxiliary services
and not the events that are provided
during EXPO2020 by Italian companies
that have sub-contracted in whole or in
part to a UAE provider their services.
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Confirmation related to the successful marriage between e-commerce and the
art market, as well as the presence of Millenials and Generation X as true players
in digital auctions, and finally the growing importance of collectors and investors
Middle Eastern and Asian.
News related to the overbearing advent of the NFT (Non Fingible Token). The
artist Mike Winkelmann (born in 1981 in art "Beeple") in March 2021 won his
digital work "Everydays: the first 5000 days" at the hammer by Christie’s for $
69.300.000; Twitter founder Jack Dorsey turns the first tweet into an NFT and
auctioned it and gets $2,915,000; a burned Bansky work, a video was made of his
fire, tokenized and sold with NFT at a price quadrupled compared to the original
price; Mr. Edward Fairchild, co-founder of the cannabis company THC Design,
buys an artist Beeple NFT in December 2020 for $969, in three months its value
increases by 30,000%.
Innovations related to the use of artificial intelligence in the art market, through
platforms such as Artbnk and Wondeur, which measure the price of the works
according to impartial and accurate evaluations, verifying the trajectory of an
artist’s career in function of different dynamics: museum exhibition, galleries with
which he collaborates, awards received by critics and curators. A big data system
that collects and verifies the main data from 50,000 world sources on about
250,000 artists born after 1900 to report the dynamics in play between
museums, galleries, artists, auction houses and observe the impact on the value
of the single work or collection.

Are we seeing a new breakthrough in the art market?
From crypto art to the tokenization of works of art, from blockchain technology
to the protection of digital works.
The works of art sold through blockchain systems (the c.d. crypo art) constituted
from 2014 a niche market. You buy not the work of art itself but rather a token
(or rather an NFT not fungible token) on blockchain that allows you to assert the
ownership of the digital work. The blockchain - the technology in which the
register is structured as a chain of blocks containing information and
transactions linked together - guarantees the authenticity and authorship of the
work, the NFT are simply a smart contract certifying the rights on the work of its
owner
The token is a blockchain digital information that associates a particular right,
such as ownership, to a subject. This category includes the best-known fungible
tokens that can be used as cryptocurrency (e.g. bitcoin).
What distinguishes NFT from bitcoin? Nfts are not fungible, that is they are not
interchangeable and therefore their usefulness is clear being unique and being
able to give a unique and only representation of a digital or real object.

The NFT - as if they were not fungible tokens - are therefore unique and
indivisible, being able to be sold, purchased and transferred only as a whole.
With this system the work of art can circulate on the network and the owner of
the NFT remains the only one to be able to boast his property rights (as specified
on the smart contract) on the work. The NFT - hosted on the blockchain - is
proof of the authenticity and ownership of the work.
In this new digital and cryptoArt context, the United Arab Emirates had the
courage to reopen the fairs in attendance: ART DUBAI 2021 is the example.
In fact, from 29 March to 3 April 2021, ART DUBAI took place. It is the first live art
fair since the outbreak of the pandemic and it was held in a specially set up
venue within the Dubai International Financial Centre (DIFC), able to guarantee
the highest security protocols COVID-19, offering a safe and flexible environment
for participants and visitors.
The event was made possible thanks to the massive vaccination campaign in
place in the United Arab Emirates, defined by the directors of the fair "the
second most advanced vaccination program in the world".

ART DUBAI is at its 14th edition, and constitutes the main art fair in the Middle
East dedicated to the local art world, regional and international and wanted this
year to strengthen its commitment to provide a physical platform and a meeting
point for artists and galleries from all countries in the South of the world. 50
important contemporary and modern galleries from 31 countries were present,
which offered works of art, artists and diverse practices and representing the
multicultural identity of the city. Moreover, other galleries from all over the
Middle East, South and East Asia and Africa have been featured. There were also
ten of the best galleries in Dubai, reflecting the growing market and the rapidly
developing scene of the Emirate.
Up to now the art sector has been no exception and, especially with regard 

regard to major events, the more the prudence the better:
large international fairs, at least those usually scheduled in the
first half of 2021, have been postponed over the next six
months (from Art Basel, from Frieze Los Angeles to Miart). The
challenge, the innovation, the courage to succeed in new
objectives have made possible the development of Art Dubai
2021 with a new format that "... will provide greater flexibility to
visitors, while allowing more efficient regulation of the number
of people attending the fair at any time, in compliance with the
necessary security and social distancing measures and with a
remote participation program that will allow galleries to present
virtually their physical exhibitions and will allow Dubai visitors’ to
enjoy the works in presence".

It must be considered how Dubai has become the commercial
hub in the art market. Art Dubai brings about AED 120 million
to the city, and 45% of Galleries' annual sales depend on the
business and reports generated during Art Dubai week.

Last but not least: it was implemented a new format also in the
payment system of the stand in Art Dubai. The fair has decided
to share the risk of enterprise with the Galleries present with
the stand: no advance payment of the rental of the stand
/about 16.000 USD for 25mq of stand), the galleries will pay the
stand only if they sell (50% of the proceeds from each sale will
be forfeited by the trade fair until the cost of the stand is
added).
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ART AND DUBAI
 

by Simone Facchinetti, lawyer and Italian
representative IICUAE, author of the recent book
"ARTE E FISCO, LA GESTIONE LEGALE E FISCALE
DELLE OPERE D'ARTE", Maggioli Editore, Dec. 2020

The year 2021 opened with interesting confirmation of what was new on the
art market.

 
AVV. SIMONE FACCHINETTI
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Dubai Economy shows a 4% growth in new
business licenses despite the pandemic has
slowed the global economy.
The Dubai Department of Economic
Development has issued 42,640 new licenses
compared to 40,891 in 2019. It also recorded
a 15% increase in license renewal last year
and said the latest data reflect the resilience of
the national economy.
According to the Dubai Economy Business
Registration & Licensing (BRL), 64% of all new
licenses issued in 2020 were professional
(27,307), 35% commercial (14,754) and the
rest distributed between tourist and industrial
activities.
The Bur Dubai area had the largest share
(22,276) of new licenses, followed by Deira
(20,293), and Hatta (71). These figures
demonstrate the success of the United Arab
Emirates in maintaining their growth
momentum by strengthening their position as
the world’s leading economic and trade
destination.
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In 2020 Dubai Economy issued 42,640 new
licenses, 4% more than in 2019

The private sector remains, therefore, a key
partner in Dubai’s economic development
chessboard, also thanks to the emirate’s ongoing
efforts to provide an environment and
infrastructure that supports local and
international businesses.
Overall, just in 2020, 346,375 business
registration and licensing transactions were
concluded, with an increase of 3% compared to
2019 (337,752). In addition, licensing renewals
accounted for 162,762 transactions in 2020, with
an increase of 15% compared to 2019 (141,788).
In summary, Dubai Economy provides solutions
that help to increase the volume of business in
the emirate, that results in expanding
investments, which in turn create a virtuous circle
of new job opportunities, thus maintaining a
sustainable and prosperous economy.

Start-up ecosystem adapts to the
pandemic
Some private equity players are increasing venture capital for the technology business in the
region.
After the pandemic, the financing ecosystem has slowed down significantly as investors
choose more carefully where to place their funding.
According to Arabian Business, private equity companies are also willing to invest in venture
capital (VC) to be part of the rapid evolution of the technology industry
Despite the COVID-19, some sectors such as health technology, food, e-commerce and ed-
tech continue to attract investors.
According to a recent report, during the first half of 2020, start-ups in the Middle East raised
$959 million in investments.

Source: Alkhaleejtimes.com Source: Alkhaleejtimes.com
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In line with the Cabinet Resolution No. (16)
of 2021 Ministry of Economy (MoE) issued a
list of 26 violations regarding the measures
to combat money laundering and terrorism
financing.
The violations relate to the activities of the
business sector and the Designated Non-
Financial Businesses and Professions
(DNFBPs) according to the provisions of
Federal Decree-Law No. 20 of 2018 on
countering money laundering crimes,
combating the financing of terrorism and
illegal organization's, and its implementing
regulations and relevant decisions. 
These activities include 4 main categories: 
1. Brokers and real estate agents.
2.Dealers of precious metals and
gemstones.
3. Auditors.
4. Corporate service providers.
The first necessary step is their registration
on the Financial Intelligence Unit (goAML)
and on the Committee for Commodities
Subject to Import and Export Control
system (Automatic Reporting System for
Sanctions Lists). 
Following their registrations on these two
systems, they should adopt other measures
related to the two systems in accordance
with the provisions of the Decree-Law, its
implementing regulations, and the relevant
decisions.
The MoE underlined the significance of
completing the post-registration procedures
and measures to avoid the fines set by the
Cabinet Resolution No. 16 of 2021. 
 These fines range from AED 50,000 to up to
AED 1 million and can be doubled up to
AED 5 million based on the provisions of the
law and according to the assessment of the

Supreme Committee for Combating Money
Laundering, and Financing of Terrorism and
Illegal Organisations.
The list of violations mentioned in the Cabinet
resolution includes 3 items with a fine of AED
1 million each. These are: 
1-Dealing with fake banks in all ways
2- Opening or maintaining bank accounts with
fake names or numbers without the names of
their owners.
3- Failure to take measures related to clients
listed on international or domestic sanctions
lists, prior to establishing or continuing a
business relationship.
The list includes 5 violations with a fine
of AED 200,000 each, as follows: 
1-Failure to take enhanced due diligence
measures to manage high risks
2- Not notifying the Financial Intelligence Unit
of a suspicious transaction report when it is
not possible to take due diligence measures
towards a client before establishing or
continuing a business relationship with him or
carrying out a transaction for the benefit of
the client or in his name.
3- Failure to respond to the additional
information request by the goAML regarding
the suspicious transaction report that has
been filed.
4- Disclosure, directly or indirectly, to the
customer or to others about reporting the
customer or the intention to report him, on
suspicion of the nature of the business 1-
relationship with him, 5- Failure to implement
the measures set by the National Committee
to Combat Money Laundering with regard to
clients from high-risk countries.
The decision lists seven violations with fines of
AED 100,000, namely: 
1 - Failure to take the necessary measure

to determine the risks of crime in one’s field of
work.
2- Failure to identify and assess risks that may
arise in his field of work when he develops the
services he provides or undertakes new
professional practices through his
establishment.
3- Failure to take due diligence measures
towards clients before establishing or continuing
a business relationship or carrying out a process
in the name of or for the benefit of the client.
4- Failure to verify - using documents or data
from a reliable and independent source - the
identity of the customer and the real beneficiary
or someone their behalf before establishing
business relationship or account opening or
during them, or before carrying out a process for
a client with whom he has no existing business
relationship.
5-  Delay in informing the go AML of a suspicious
transaction report if there is suspicion or there
are reasonable grounds to suspect that the
business relationship with the customer is linked
to the crime in whole or in part, or that the
client’s money that is the subject of the business
relationship from the proceeds of a crime or
used in it.
6- Failure to apply due diligence measures
towards politically exposed clients before
establishing or continuing a business
relationship.
7- Not creating records to keep track of financial
transactions with clients.
The resolution includes 11 penalties with fines of
AED 50,000 each, as follows: 
1- Failure to take necessary measures and
procedures to reduce the identified risks
according to the results of the national risk
assessment, or the results of the self-
assessment given the nature and volume of its 

2- Failure to set internal policies, procedures and
controls at the facilities aimed at combating the
crime or engaging in a suspicious business
relationship.
3- Failure to take simplified due diligence measures
to manage low risk.
4- Failure to take the necessary measures to
understand the purpose and nature of the
business relationship, or failure to seek to obtain
information related to this purpose when needed.
5- Failure to take the necessary measures to
understand the nature of the client's business, the
ownership structure of his business, and the
extent of the client's control over it.
6- Failure to take due diligence measures of
continuous monitoring towards clients during the
business relationship.
7- Failure to appoint a compliance officer.
8- Create records for keeping financial transactions
with clients in an irregular manner that does not
allow data analysis and tracking of financial
operations.
9- Failure to keep records of financial transactions
and documents related to them for a period of five
years from the date of completion of the process
or the termination of the business relationship with
the customer or from the date of the end of the
inspection process of his facility.
10- Failure to provide information related to
customer due diligence and continuous monitoring
and results of their analysis, as well as their
records, files, documents, correspondence, and
forms to the concerned authorities upon their
request.
11- Failure to train employees at his facility on
countering money laundering and combating
terrorism financing.
In terms of administrative fines and the grievance
mechanism, the resolution states that the Ministry
shall notify the violators of the Designated

Non-Financial Businesses and
Professions (DNFBPs) included in
the administrative fine decision
signed on him within 15 days from
the date of its issuance. The
violator has the right to grievance
against the decision of the
administrative fine to the Minister
or whoever he authorises within 15
days from the date of his
notification of the decision or his
knowledge of it. 

Page No.

Pa
ge

 N
o.

Antonio M. Varvaro

Page No.

Pa
ge

 N
o.

In line with the Cabinet Resolution No. (16)
of 2021 Ministry of Economy (MoE) issued a
list of 26 violations regarding the measures
to combat money laundering and terrorism
financing.
The violations relate to the activities of the
business sector and the Designated Non-
Financial Businesses and Professions
(DNFBPs) according to the provisions of
Federal Decree-Law No. 20 of 2018 on
countering money laundering crimes,
combating the financing of terrorism and
illegal organization's, and its implementing
regulations and relevant decisions. 
These activities include 4 main
categories: 
1. Brokers and real estate agents.
2.Dealers of precious metals and
gemstones.
3. Auditors.
4. Corporate service providers.
The first necessary step is their registration
on the Financial Intelligence Unit (goAML)
and on the Committee for Commodities
Subject to Import and Export Control system
(Automatic Reporting System for Sanctions
Lists). 
Following their registrations on these two
systems, they should adopt other measures
related to the two systems in accordance
with the provisions of the Decree-Law, its
implementing regulations, and the relevant
decisions.
The MoE underlined the significance of
completing the post-registration procedures
and measures to avoid the fines set by the
Cabinet Resolution No. 16 of 2021. 
 These fines range from AED 50,000 to up to
AED 1 million and can be doubled up to AED
5 million based on the provisions of the law
and according to the assessment of the

Supreme Committee for Combating Money
Laundering, and Financing of Terrorism and
Illegal Organisations.
The list of violations mentioned in the Cabinet
resolution includes 3 items with a fine of AED
1 million each. These are: 
1-Dealing with fake banks in all ways
2- Opening or maintaining bank accounts with
fake names or numbers without the names of
their owners.
3- Failure to take measures related to clients
listed on international or domestic sanctions
lists, prior to establishing or continuing a
business relationship.
The list includes 5 violations with a fine
of AED 200,000 each, as follows: 
1-Failure to take enhanced due diligence
measures to manage high risks
2- Not notifying the Financial Intelligence Unit
of a suspicious transaction report when it is
not possible to take due diligence measures
towards a client before establishing or
continuing a business relationship with him or
carrying out a transaction for the benefit of
the client or in his name.
3- Failure to respond to the additional
information request by the goAML regarding
the suspicious transaction report that has
been filed.
4- Disclosure, directly or indirectly, to the
customer or to others about reporting the
customer or the intention to report him, on
suspicion of the nature of the business 1-
relationship with him, 5- Failure to implement
the measures set by the National Committee
to Combat Money Laundering with regard to
clients from high-risk countries.
The decision lists seven violations with fines of
AED 100,000, namely: 
1 - Failure to take the necessary measure

to determine the risks of crime in one’s field of
work.
2- Failure to identify and assess risks that may
arise in his field of work when he develops the
services he provides or undertakes new
professional practices through his
establishment.
3- Failure to take due diligence measures
towards clients before establishing or continuing
a business relationship or carrying out a process
in the name of or for the benefit of the client.
4- Failure to verify - using documents or data
from a reliable and independent source - the
identity of the customer and the real beneficiary
or someone their behalf before establishing
business relationship or account opening or
during them, or before carrying out a process for
a client with whom he has no existing business
relationship.
5-  Delay in informing the go AML of a suspicious
transaction report if there is suspicion or there
are reasonable grounds to suspect that the
business relationship with the customer is linked
to the crime in whole or in part, or that the
client’s money that is the subject of the business
relationship from the proceeds of a crime or
used in it.
6- Failure to apply due diligence measures
towards politically exposed clients before
establishing or continuing a business
relationship.
7- Not creating records to keep track of financial
transactions with clients.
The resolution includes 11 penalties with fines of
AED 50,000 each, as follows: 
1- Failure to take necessary measures and
procedures to reduce the identified risks
according to the results of the national risk
assessment, or the results of the self-
assessment given the nature and volume of its 

2- Failure to set internal policies, procedures and
controls at the facilities aimed at combating the
crime or engaging in a suspicious business
relationship.
3- Failure to take simplified due diligence measures
to manage low risk.
4- Failure to take the necessary measures to
understand the purpose and nature of the
business relationship, or failure to seek to obtain
information related to this purpose when needed.
5- Failure to take the necessary measures to
understand the nature of the client's business, the
ownership structure of his business, and the
extent of the client's control over it.
6- Failure to take due diligence measures of
continuous monitoring towards clients during the
business relationship.
7- Failure to appoint a compliance officer.
8- Create records for keeping financial transactions
with clients in an irregular manner that does not
allow data analysis and tracking of financial
operations.
9- Failure to keep records of financial transactions
and documents related to them for a period of five
years from the date of completion of the process
or the termination of the business relationship with
the customer or from the date of the end of the
inspection process of his facility.
10- Failure to provide information related to
customer due diligence and continuous monitoring
and results of their analysis, as well as their
records, files, documents, correspondence, and
forms to the concerned authorities upon their
request.
11- Failure to train employees at his facility on
countering money laundering and combating
terrorism financing.
In terms of administrative fines and the grievance
mechanism, the resolution states that the Ministry 
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shall notify the violators of the
Designated Non-Financial
Businesses and Professions
(DNFBPs) included in the
administrative fine decision signed
on him within 15 days from the
date of its issuance. The violator
has the right to grievance against
the decision of the administrative
fine to the Minister or whoever he
authorises within 15 days from the
date of his notification of the
decision or his knowledge of it. 

Antonio M. Varvaro
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Foreign students can sponsor families

If students’ families have
sufficient income, they can now
live in the Emirates.
According to a new Cabinet
decision approved by His
Highness Sheikh Mohammed
bin Rashid Al Maktoum,
foreign students in the UAE can
sponsor their families.

The UAE has more than 77
universities and tens of
thousands of students.
This decision will give a boost to
student enrollment in the UAE
universities.
Due to COVID-19, UAE
universities are currently
conducting online 

classes and expect to start
in-person classes by Spring
semester.

New digital platform
made starting a business

in Dubai easier
 

The platform for 2,000
commercial activities
unifies operations,
completes all transactions,
and links various entities.
Among the participants
there are federal entities
as well as banks to
complete all transactions
and start a business.
The aim is to give
entrepreneurs a
“comprehensive solution”
to start a business in the
emirate.
The unified digital platform
also provides information
about visa and residency,
funding opportunities as
well as sharing stories of
some successful
entrepreneurs. 
Finally, it also provides
details about different
types of visas such as
those secured by investing
in a company; 

visa by investing in residential
property; long-term
residence and retirement
visa.

Source: Alkhaleejtimes.comSource: Alkhaleejtimes.com
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Fine and jail term for sharing private
company information online

 
The Public Prosecution has
earlier noted the significance of
Federal Decree – Law No. 5 of
2012 in fighting cybercrime.
The UAE Public Prosecution has
issued a warning against
disclosing confidential company
information without
authorization online.
According to Article 22 of the
Federal Law no. 5 for 2012,
anyone who uses, “without
authorization, any computer
network, website or information
technology as a means to
disclose confidential
information which he has
obtained in the course of his
work” will be subject to these
penalties.

The punishment includes
imprisonment for a period of at
least six months and a fine of not
less than Dh500,000 and not more
than Dh1 million.
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SIMEST: non-repayable contributions to
support exporting companies

Exporting companies, from 3
June 2021 on the dedicated
portal, will have the opportunity
to apply for a subsidized loan
with relative non-repayable co-
financing. This is precisely what
makes it very attractive to
companies, in fact the non-
repayable grant can cover 50% of
the application submitted.
Applications will be accepted in
chronological order until the
available resources are
exhausted, so it is advisable to
prepare the necessary
documents in advance.
Below we will see what Simest's
subsidized finance measures
provide (fund 394/81).
Non-repayable loans:
operation, facilities provided
Simest, through the fund number
394/81, has published various
tenders to facilitate companies
interested in investing in
international markets. This was
also thought by the legislator to
incentivize exporting companies
during this pandemic period. 
In fact, for a recovery of the
Italian economy it is essential to
promote

All these loans will be
subsidized directly by Simest
through the 394/81 fund. For
all the previous measures, the
possibility of submitting
multiple applications is also
envisaged, except for the line
on capitalization which can be
requested only once from a
company. About the
capitalization measure, Italian
trade fair bodies and national
companies organizing trade
fair events will be able to
access the one dedicated to
them to support the trade fair
system.

the internationalization of the
companies of our country. 
The non-repayable share
provided by Simest is equal to
40-50% of the application
submitted and the remainder
will be part of a subsidized loan
at the EU reference rate.
Furthermore, the non-repayable
grant, initially envisaged under
the "de minimis" regime, is
charged according to the
ceilings of the "Temporary
Framework" of 1,800,000€.
The facilitation lines introduced
during 2020 have not been
changed, this is also due to the
enormous success this loan had
last year, in fact, since January 1,
2020, almost 8000 applications
have been accepted.
The subsidized finance
measures provided for all
companies in joint stock
companies are capitalization,
inclusion or expansion in
foreign markets, the Temporary
Export Manager, e-commerce,
trade fairs / exhibitions,
technical assistance programs,
feasibility studies in foreign
countries.

Source: Alkhaleejtimes.com
Source: Alkhaleejtimes.com
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المكتب اإليطالي للصناعة والتجارة في دولة اإلمارات العربية المتحدة
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